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| FOR YOUR INFORMATION |

All correspondence relating to shares of the company may please be sent to the following
addresses :

Registered Share Transfer Agents Alankit Assignments Limited
(Both for Physical & Demat Category) DP & RTA
Alankit House,
4E/2, Jhandewalan Extension,
New Delhi - 110055
Ph.: (011) 42541234, 23541234
Fax : 91-11-23552001

Company's Registered Office B-91, Phase-VIIl, Industrial Area,
S.A.S. Nagar, Mohali-160071 (Punjab)
Phone : +91-172-2237101 (4 Lines),
5022901 (4 Lines)
Fax : +91-172-2237125

40" Annual General Meeting of the company is scheduled to be held on 28" day of September 2021,
(Tuesday) at 1500 HRS through Video Conferencing / Other Audio Visual Means (VC/OAVM) (Notice
Enclosed).

Shareholders intending to require information about accounts to be explained in the meeting are
requested to inform the Company at least 10 days in advance of the Annual General Meeting.

The Trading of Puncom's scrip has come under compulsory Demat for all investors w.e.f. August 28,
2000 (ISIN INE609A01010).

The Annual Report also covers reports on “Management Discussion & Analysis” and “Corporate
Governance”.

The shares of your company are listed with The Bombay Stock Exchange Ltd., Mumbai (BSE) only.

As per Amendments to clause 32 of Equity Listing Agreement and Modification of SEBI Circular No.
SEBI/CFD/DIL/LA/2/2007/26/4 dated 26.4.2011 towards Green Initiatives in the Corporate
Governance, Listed Companies are required to send Balance Sheet etc. by electronic mail to its
members. Thus, Shareholders having Shares in Electronic Form are requested to register their e-mail
address with concerned Depository Participant (DP) and Shareholders having Shares in Physical
Form are requested to register their e-mail address through letter duly signed with our Share Transfer
Agent i.e. Alankit Assignments Ltd., New Delhi.

Further, in compliance with the MCA General Circular No. 02/2021 dated 13" January 2021 in
continuation to earlier circular no. 20/2020 dated 5" May, 2020 read with SEBI circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12" May, 2020 and Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15" January 2021, the Notice of 40" Annual General
Meeting of the Company inter-alia indicating the process and manner of e-voting along with the Annual
Repot 2020-21 containing Board’s report, Auditors’ Report, Audited Financial Statements and other
documents, is being sent only through electronic mode to those members whose email

" . ith the C Depositori

Annual General Meeting
Date & Time : 28" September, 2021, Tuesday, at 1500 HRS
Deemed Venue : B-91, Phase VI, Industrial Area, SAS Nagar, Mohali
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puNGom

PUNJAB COMMUNICATIONS LIMITED
CIN No: L32202PB19815GC004616

[ BALANCE SHEET AS ON 315t MARCH 2021 }

Amount (% In Lacs)

Particulars

Note

As on
31 March 2020

As on
31* March 2021

(1)
a)
b)
<)

d)
e)
(2)
a)
b)

)

(1)
(a)
U}
b)
c)
(2)
(a)

ASSETS
Non-Current Assets
Property Plant & Equipment
Investment Property
Financial Assets
Investments
Loans and advances
Other Financial Assets
Deferred tax assets (net)
Other non-current assets
Current Assets
Inventories
Financial Assets
Trade receivables
Cash and cash equivalents
Other Bank Balances
Loans and advances
Other Financial Assets
Other Current Assets
TOTAL
EQUITY AND LIABILITIES
Equity
Share Capital
Other Equity
Liabilities
Non-Current Liabilities
Financial Liabilities
Other Financial liabilities
Provisions
Other Non Current Liabilities
Current Liabilities
Financial Liabilities
Borrowings
Trade Payables
Other Financial liabilities
Other Current Liabilities
Provisions
TOTAL
Significant accounting policies.
Notes to accounts

2A

NoO s w

10
11
12
13
14

15
16

17
18
19

20
21
22
23
24

1
35-47

353.99 420.27
108.53 76.85
698.74 698.74
78.64 145.89
73.37 35.03
170.02 331.47
409.27 859.37
1,824.45 2,428.28
593.85 523.56
6,125.89 5,926.01
56.50 75.99
470.96 503.79
21.06 78.27
10,985.27 12,103.52
1,204.80 1,204.80
3,507.80 4,621.89
38.51 35.32
576.78 593.08
10.31 13.64

— 38.82
1,554.05 1,591.49
3,659.04 3,607.05
229.32 190.62
204.66 206.81
10,985.27 12,103.52

The notes referred to above form an integral part of Balance Sheet

In terms of our separate report of even date.

FOR RAJ GUPTA & Co.
CHARTERED ACCOUNTANTS
FRN: 000203N

(CA. SANDEEP GUPTA)

PARTNER

J.S. BHATIA

CHIEF FINANCIAL OFFICER

M.No:529774

PLACE: S.A.S. Nagar (Mohali)
DATE: June 25, 2021

For and on behalf of the Board of Directors

NEELIMA, 1AS
MANAGING DIRECTOR
DIN: 08195539

MADHUR BAIN SINGH
COMPANY SECRETARY

{ Annual Report 2020-2021 }

V.P. CHANDAN
DIRECTOR
DIN:00225793

NEHA KAUSHIK
DH- FINANCE
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PUNJAB COMMUNICATIONS LIMITED
CIN No: L32202PB19815GC004616

puNGom

—[ STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315t MARCH 2021 ]—

Amount (% In Lacs)

Particulars Note For the Year Ended For the Year Ended
315t March, 2021 315t March, 2020
I Revenue from operations 25 2,057.55 2,759.85
. Other Income 26 846.76 896.53
1. Total Revenue 2,904.31 3,656.38
V. Expenses:
Cost of materials consumed 27 460.62 911.37
Purchases of Stock-in-Trade 28 321.74 600.46
Changes in inventories of Finished Goods/Work-in-
process and Stock-in-trade 29 272.99 12.24
Employee benefits expenses 30 2,586.75 2,695.18
Finance costs 31 2.89 5.35
Depreciation and amortization expenses 2,2A 35.15 44.02
Other expenses 32 414.47 530.79
Total expenses 4,094.61 4,799.41
V. Profit before tax (llI-IV) -1,190.29 -1,143.04
VI. Exceptional Items - -
Vil Profit before tax (V-VI) -1,190.29 -1,143.04
Vi Tax expenses:
(1) Current tax - -
(2) Deferred tax - -
IX Profit (Loss) for the year (VII-VIII) -1,190.29 -1,143.04
X Other Comprehensive Income/(losses) 33 — —
Items that will not be reclassified subsequently to P&L
Re-measurement of defined benefit plan 76.20 -93.47
Xi Total Comprehensive Income/(losses) for the year -1,114.09 -1,236.51
Earnings per share from continuing operations
attributable to the equity holders of the Company
during the year 34
(1) Basic -9.90 -9.51
(2) Diluted -9.90 -9.51
Significant Accounting Policies 1
Notes to accounts 35-47

In terms of our separate report of even date.

FOR RAJ GUPTA & Co.
CHARTERED ACCOUNTANTS
FRN: 000203N

(CA. SANDEEP GUPTA) 1.S. BHATIA
PARTNER CHIEF FINANCIAL OFFICER
M.No:529774

PLACE: S.A.S. Nagar (Mohali)
DATE: June 25, 2021

For and on behalf of the

NEELIMA, 1AS
MANAGING DIRECTOR
DIN: 08195539

MADHUR BAIN SINGH
COMPANY SECRETARY

| Annual Report 2020-2021 }

Board of Directors

V.P. CHANDAN
DIRECTOR
DIN:00225793

NEHA KAUSHIK
DH- FINANCE

4



{_ Tz-0z0z 1oday [enuuy |

JONVNI4-HA Ryl (oF ] ¥o.103yia 40103410 ONISVNVIA

“€v 13 (111)T ou 310N Jo43y ‘Ansadoud JuswiIsaAUl 01 Pale|al S3INSO|ISIP 104 &

‘AjSuipJ020e paliajsuel} uaaqg os|e sey sde| £6°05°SY J0

uonelaidap paje|nwinIde pue sae| 08'EY *SY JO AN|eA SSOUD 3404313y pue Aliadoid JUBWISIAU| 03Ul PAIJISSE|D/Palia)suel) uaaq sey (Sulp|ing 3 puel) 3dd paldnado-1aumo ue ‘Tg-0Z A4 2yl Sulng
"€002/20/S0 PUB| P|OY3314 03Ul UOISISAUOD O 81e(

S8LL S8'9/ 69TLC — 00T 89°0/7 7S 8YE - — 7S 8YE S3YNOI4 ¥V3IA SNOIATHd
S8'9L £5°80T 18°€2E (£6°05) 91T 69°'1/Z YETEY - 08'€8 Y5 8VE W10L
74 0T'[T €8°/T€ (19°8Y) 91T 90'89¢ €0°SYE - 7795 18'887 SNId1INg 1
1195 €ET8 865 (9e77) — 79°€ T€'18 — 85'LT €165 «(PIoYy2314) ANV [
oeg UanlIm
0Z0Z'€0'TE | TZOZT'EOTE | TZOZ'ED'TE | swuauisnlpy pouad 020Z'v0'T0 | TZOZ'E0'TE HL 0202'%0°10 $ AL43dodd
W sy 1 sy oydn Hi/s1es CUTECE oydn W sY /31es | suonippy W sy LN3WLSIANI 40 NOLLdI¥IS3Ia
2018 13N NOILVID34d3d %2078 SSOUD
Kuadoaq yusunsanu) : (v) 310N
86°€SY [T0TY 786067 - 10°€y €8'998'7 TT0EE'S — 0£6 18°0C€'S S3YNSI4 ¥V3IA SNOIATHd
[T°0Ty 66'€SE 187687 £6°0S 66°EE S8°606'V S8'9VZ'S 08°€8 S50 TT°0€ES ¥V3IA INIWENI (a+2+8+V) V101
— — — — — — — — — — {a)v1i01 ans
— — — — - — — - - — 1N3NdO13AIA
¥3ANN S13SSV ITEGIONVINI | AI
— — — — = = — — = — (3101 ans
— — — — - — — — — — SS3D0Y¥d-NINHOM VLIdYD [ il
— — vZZ9T — — v2Z9T v2Z9T — — vZZ9t (8) v101 ans
- — vTTot — - vTTot vTTot - - vTTot MOH MONS TvJINHD3L
S13SSV J19IONV.NI
LT°0Ty 66°€SE 29°0ELY 16705 66°EE 09°LvLY 19°%80°S 08°€8 S50 98°/91's (v]vio1 ans
9’6 0E'L TTLL — 91T 90°SL 7518 - - 7518 SIDIHIA
S6'0 260 99°00T - €0'0 £9°00T 85°T0T - - 85°T0T JYNLXI4 B IUNLINYNS
86’7 YLy TT°06T - 6L°0 7E°68T S8'76T - S50 0€¥6T IN3HINDT 301440
68°L §9'L 0v'€ST - v2°0 9T'EST S0'T9C - - S0'T9C NOLLYTIVLSNI T¥D1413313
8T°0 81°0 107 - 00°0 107 6T 7Y - - 6T v JYNLONYLS AYVHOdINIL
€£'897 STIVC TLOSL'E - 8Y'LT ETELL'E 96'T66'€ = - 96'T66'€ AYINIHOVIA 8 INV1d
60Ty 8T'TE 6T°0TE 19'87 67°€ 05°SS€E LETYE 7795 - 09°L6€ oNIaTINg
66'S8 LL°09 434 9€C - 89'9 60'59 85°LT - 19'T6 «(PloYya314) ANV
S13SSV 319I9NVL I
oeq usanlm ITTREDT]
0Z0ZT'€0'TE | TZOTEOTE | TZOT'ED'TE | swusuisnlpy potiad 020Z'%0'T0 | TZOZ'E0'TE 4L 0202'%0°10
sy sy oydn Hi1/ses 8yy o4 oydn v sy /a1es | suonippy sy
%2074 13N NOILVIJ34d3a 2078 SSOUD S13SSV @3XI4 40 NOILdI¥IS3a
(saeq uj ) yunowy LN3IWJIND3 '8 INV1d ‘AL¥3dO¥d : Z 3LON

Q3LININ SNOILLVYIINNWINOD gVvINNd

wo9nnd




puNGom

Amount % In Lacs)

PARTICULARS 31.03.2021 31.03.2020

Note 3: INVESTMENTS

(NON CURRENT FINANCIAL ASSETS)

(At cost adjusted for diminution in value)

UNQUOTED AND NON TRADE:-

U.P. CO-OPERATIVE SPINNING MILLS FEDERATION LTD.,

14000 (14000) 14.90% (Taxable) Secured Redeemable

UPCSMF Bonds fully guaranteed by the Govt of U.P. of Rs.

5000/- each fully paid up* 698.74 698.74
WHOLLY OWNED SUBSIDIARY COMPANIES

A) PUNJAB DIGITAL INDUSTRIAL SYSTEMS LTD. **

2,46,640 (2,46,640) Equity Shares

of Rs.10/- each, fully paid up 24.79 24.79

Less:- Provision for diminution in value 24.79 — 24.79 —

698.74 698.74

* The Company had invested a sum of Rs. 698.74 Lacs (Face Value Rs. 700 Lacs) net of commission amounting to Rs.1.26
lacs in the Bonds of UP Co-operative Spinning Mills Federation Ltd. (UPCSMFL) for a tenure of 18 months, which was duly
guaranteed by the UP State Government. The Company approached UPCSMFL for redemption of bonds on due date i.e
20th December, 1999. Upon failure of UPCSMFL to redeem the bonds on due date, the Company invoked the aforesaid
Government Guarantee through suit filed on 28th November, 2001 at Lower Court, Chandigarh against UPCSMFL & UP
State Govt. for recovery of the aforesaid amount and the Hon'ble Lower Court passed decree in favour of the Company
vide its order dated 30th January, 2004.

UP State through Special Secretary filed an application under Order 9 Rule 13 for setting aside the above said Decree being
ex parte on 2nd September 2004 and also applied for stay of execution at the Lower Court Chandigarh. Stay application of
UP State was dismissed on 13th September 2004 and the application under 9/13 was kept pending.

UP State Gouwt, filed the Revision Petition, against the order of dismissal of stay by the lower court, at Hon'ble Punjab &
Haryana High Court, Chandigarh. In order to admit their Revision Petition, the Court ordered UP State Govt. to deposit a
sum of Rs.735.63 lacs (50% of the Decretal amount). The aforesaid sum of Rs.735.63 lacs was released to the Company
against furnishing of Bank Guarantee of equivalent amount on 22nd April, 2006.

On 12th March 2010 the application filed by UP State under Order 9 Rule 13 was dismissed by the Lower Court
Chandigarh. UP State filed an Appeal in the Court of Add. Dist. Judge Chandigarh and got the stay on 21st July, 2010. The
application of UP State for Stay got dismissed on 10th November, 2012. UP State filed Civil Revision against the order of
Distt. Judge Chandigarh at Punjab and Haryana High Court Chandigarh. The Civil Revision filed by UP State was dismissed
by the Hon'ble Punjab and Haryana High Court on 20th September, 2013.

UP State Govt. filed appeal against the aforesaid order of the Hon'ble Punjab & Haryana High Court with the Hon'ble
Supreme Court through SLP. The Hon'ble Supreme Court vide it's order dated 19th January,2015 directed the company to
refund the aforesaid sum of Rs 735.63 Lacs to the UP State Government. In compliance with the aforesaid orders of the
Hon'ble Supreme Court, the company refunded Rs. 735.63 Lacs by allowing the Hon'ble Court to invoke the Bank
Guarantee of the equivalent amount submitted to the court earlier.

In view of the aforesaid order passed by Hon’ble Supreme Court maintaining that the UP State was not a party defended
before the trial court, the company was constrained to file a fresh civil suit against the State of U.P at District Court
Chandigarh as on 11th March 2016 for recovery of Rs 68,40,31,048/- in order to preserve its right of huge claim. Later on,
after aforesaid invocation of the Bank guarantee of Rs 7,35,63,325/- the company filed a revised claim on 30th October
2018 to the tune of Rs.75,75,94,373/- (Rs 68,40,31,046/- plus Rs 7,35,63,325/-) which is pending. UPCSMFL, is presently
under liquidation and the company has filed it's claim with the Official Liquidator on 23rd May, 2016 at Kanpur and later,
on account of invocation of Bank Guarantee, a revised claim was filed on 26th September 2018 to the tune of Rs.
1,10,75,01,023/- with interest as on 28th August, 2018 in order to maintain its valuable rights in future. The revised claim
was sent through the authorised representative of the company and was duly acknowledged by the officials of UPCSMFL.
It was also sent through the Registered Post which has not been received back thus duly served.

In the light of the aforesaid orders of Hon’ble Supreme Court, the decree is not maintainable against the State of U.P,
therefore, the Company filed a fresh execution application against the principal debtor i.e UPCSMFL at the Hon’ble
Lucknow Court on 30th January, 2016 (as the Decree was issued against both the parties viz., UPCSMFL and the State of UP).

The company has reflected the value of investment in bonds at cost. Further, the principal amount of bond is fully
guaranteed by the UP State Government, but due to the protracted litigation the time of recovery is indeterminable. (Also
Refer note 5 and 42(a))

** Refer Note 36

Note 4: LOANS AND ADVANCES

(NON CURRENT FINANCIAL ASSETS)

Festival Advance * 15.81 15.53

Loans and Advance to Employees** 9.13 24.92

Security Deposits** 53.70 105.44

Due from Subsidiary companies (PDISL) 40.35 40.35

Less:- Provision for doubtful advances 40.35 - 40.35 -
78.64 145.89

* Festival Advance (Interest-free) recoverable has been valued at present value @10% as per IND AS -109. Also Refer Note 42(e)
** Refer Note 42 (b)

MANAGING DIRECTOR DIRECTOR CFO C.S DH-FINANCE

{ Annual Report 2020-2021 }
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Amount (% In Lacs)

PARTICULARS

31.03.2021

31.03.2020

Note 5: OTHER NON-CURRENT FINANCIAL ASSETS
Principal amount of Fixed Deposits with banks (having
maturity period of more than 12 months from BS date)
Interest accrued on fixed deposits (having maturity
period of more than 12 months from BS date)

Interest Accrued on U.P. Co-operative Spinning Mills
Federation Ltd.,14000 (14000) 14.90% (Taxable)
Secured Redeemable UPCSMFL Bonds fully guaranteed
by the Govt of U.P. of Rs. 5000/- each fully paid up*
Less:- Provision against Interest accrued

Refer Note 42(c)

58.60

14.77

152.52
152.52 —

24.30

10.73

152.52
152.52 —

73.37

35.03

* Refer Note-3 The company had recognized and received interest income to the extent of Rs. 156.45 lacs (@
14.90% on Principal) for a tenure of 18 months. In view of the protracted litigation and uncertainty of the amount
realizable, pending settlement of the case, the company has provisioned the already recognized interest income of
Rs. 152.52 lacs up to 31st March 2001 of which Rs. 115.63 Lacs was provisioned in FY 2014-15 and remaining Rs.
36.89 Lacs in FY 2015-16.

The Company has not recognized accrued interest, keeping in view uncertainty involved in the matter of realization
of interest due to litigation. The same is in conformity with applicable IND AS, which allows recognition of revenue
only when it is probable that the economic benefits associated with the transaction will flow to the entity.

Note 6: DEFERRED TAX ASSET (NET)

Deferred Tax Asset:

Relating to brought forward loss & other allowances under Income Tax

Act 33.62 43.93
Deferred Tax Liability:
Relating to Fixed assets -33.62 -43.93

Deferred Tax Asset/Liability* — —
* In accordance with IND AS 12 “Income Taxes” the company reviews the carrying amount of a deferred tax asset at
the end of each reporting period and reduces the carrying amount of a deferred tax asset to the extent that it is no
longer probable that sufficient taxable profit will be available to allow the benefit of part or all of that deferred tax
asset to be utilised. Any such reduction shall be reversed to the extent that it becomes probable that sufficient
taxable profit will be available. Also refer Point Xl of Note-1.

Note 7: OTHER NON CURRENT ASSETS

Income Tax Recoverable for Previous years 127.33 258.60
Income Tax Recoverable for current year 40.43 72.66
167.76 331.26
Less: Provision for Income Tax/MAT — 167.76 — 331.26
Prepaid Expenses* 2.26 0.21
170.02 331.47

*Prepaid expenses, the period of which extend beyond 12 months from Balance Sheet date have been treated as
Non current in accordance with Company's Accounting policy Note-1 (Point XV).

Note 8: INVENTORIES

INVENTORIES (As taken, valued, and certified by the management)

Stores, Spares & Packing Material 11.63 23.92

Raw material 1,291.41 1,437.55

Less: Provision for Obsolete/slow moving items 997.03 294.38 977.22 460.33

Work in Process/Sub assemblies:

Work -in -process 15.95 49.62

Sub-assemblies 469.09 710.40

Less: Provision for Obsolete/slow moving items 413.82 71.22 412.17 347.85

Goods -in -transit 19.73 16.95

Stock-in-Trade 12.31 10.32
409.27 859.37

As per the provisions of IND AS-2 "Inventories" the stock are valued at Cost or NRV whichever is less on FIFO basis.

MANAGING DIRECTOR DIRECTOR

CFO

CsS

{ Annual Report 2020-2021 }

DH-FINANCE
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Amount (% In Lacs)

PARTICULARS 31.03.2021 31.03.2020

Note 9: TRADE RECEIVABLES
Unsecured Sundry Debtors
Outstanding for more than six months

Considered good 865.22 1,784.89
Considered doubtful 194.87 195.25
Total 1,060.09 1,980.14
Less: Provision for doubtful debts 194.87 195.25
965.22 1,784.89

Others
Unsecured Considered good 959.23 643.39
1,824.45 2,428.28

The company had sent balance confirmation letters to all parties requesting them to confirm the balance within
15 days, failing which the balance will be presumed to be correct as per the terms of the letter. Also Refer Note
42(d).

Note 10: CASH & CASH EQUIVALENTS

Cash and Cash equivalents

Balance with banks:

In Cash Credit account 65.38 292.45
In Current Accounts 178.27 31.34
In Fixed Deposits (having original maturity period of less than 3 months) 349.26 199.00
Cash in hand 0.93 0.77

593.85 523.56

Refer Note 42(d).
Note 11: OTHER BANK BALANCES

Principal Amount of Fixed Deposits (Other than Fds reflected in Note 10)* 6,184.21 5,950.03

In earmarked accounts (Unclaimed Buyback Amount)** 0.28 0.28
6,184.49 5,950.31

Less: Fixed Deposits (having maturity period of more than 12 months from BS date)

(transferred to Other Non-Current Assets) -58.60 -24.30

FDs having maturity less than 12 months from B.S. date 6,125.89 5,926. 01

* The pledged value of FDRs against Bank guarantees and overdrafts limits/LC is Rs. 2421.69 Lacs (Rs.2760.57
Lacs). FDRs further include an amount of Rs.3010.21 Lacs (Rs.3010.21 Lacs) received by Company through
encashment of Bank Guarantee submitted by VMC Systems Ltd. Also refer Note 22 and Note 42 (d)

** Despite Company's best efforts, 5 shareholders could not be traced, against which an amount of Rs. 0.28 Lacs
is still lying in unclaimed buy-back account.

Note 12: LOANS & ADVANCES

(CURRENT & FINANCIAL ASSETS)

(UNSECURED & CONSIDERED GOOD UNLESS OTHERWISE STATED)

Loan and Advance to Employees 11.20 14.33

Security deposits 49.67 66.06

Less: Provision for Doubtful Amounts 4.76 44.92 4.78 61.27

Claims Recoverable 0.39 0.39
56.50 75.99

Also Refer Note 42(d).
Disclosure as per Regulation 34(3) of Listing (Obligation and Disclosure Requirements) Regulations 2015

Maximum|
amount | Maximum
dueat |amount due

*Loan to employees include loan to KMPs given in the | Balance As Balance As on | any time | at any time

ordinary course of business and as per the service rules of on . .

the Company. 31/03/2021 31/03/2020 tﬁ:r\'/r;gr fel;rrlr;i}iz%
ended |31/03/2020

31/03/2021

- No repayment schedule or repayment beyond seven

years. NIL NIL NIL NIL

- No interest or at an interest rate below which is specified

in Section 186 (7) of Companies Act 2013 NIL NIL NIL NIL

{ Annual Report 2020-2021 }
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Amount (% In Lacs)

PARTICULARS 31.03.2021 31.03.2020
Note 13: OTHER CURRENT FINANCIAL ASSETS
Accruals
Interest accrued but not due on Fixed deposits (having maturity <
12 months from BS Date) 148.84 181.67
Others:
In Escrow account (Money held on behalf of VMC & its Associated
Companies)* 322.12 322.12
470.96 503.79
* Refer Note 21.
Refer Note 42(d).
Note 14: OTHER CURRENT ASSETS
Balance with Government Departments
Income Tax Recoverable for Previous years - 8.37
Short term loans & advances
Other Advances:-
Considered good 21.06 69.90
Doubtful Advances 2.35 2.34
23.40 72.24
Less: Provision for Doubtful Advances 2.35 21.06 2.34 69.90
21.06 78.27
Note 15 : SHARE CAPITAL
AUTHORISED
1,98,00,000 (1,98,00,000) Equity Shares of Rs. 10/- each 1,980.00 1,980.00
20,000 (20,000) Preference Redeemable Shares of Rs. 100/- each 20.00 20.00
2,000.00 2,000.00
ISSUED AND SUBSCRIBED & FULLY PAID UP
1,20,23,565 (1,20,23,565) Equity Shares of Rs. 10/- each* 1,202.36 1,202.36
Add: Share forfeited (Amount paid-up) 2.44 2.44
1,204.80 1,204.80

The shareholding of promoter comprises of 8551501 number of shares (demated) of PICTCL, 9700 number of shares
(physical) of PSEDPCL (erstwhile name of PICTCL) and 9475 number of shares (demated) of PSIDC (another
corporation of Government of Punjab). 9700 shares have been sold by PSEDPCL in year 2000 but have not been

registered for transfer by the buyer in his/her name.

15.1 The detail of shareholders holding more than 5% shares:

No of % of No of % of
Name of the Shareholder shares Holding shares Holding
Punjab Information & Comm Tech Corp
Ltd (Holding Co.) 85,51,501 71.12 85,51,501 71.12

15.2  The reconciliation of number of shares outstanding is set out below:

No of shares

Particulars No of shares
Shares outstanding at the beginning of the year 1,20,23,565
Shares Issued during the year —
Shares bought back during the year -
Shares outstanding at the end of the year 1,20,23,565

1,20,23,565

1,20,23,565

Terms/ rights and restrictions attached to Equity Shares & Preference Shares are as per provisions of the Companies

Act 2013.

MANAGING DIRECTOR DIRECTOR CFO

C.S

DH-FINANCE
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Amount (% In Lacs)

PARTICULARS 31.03.2021 31.03.2020
Note 16: OTHER EQUITY
RESERVES & SURPLUS
(a)  Securities premium 6,850.44 6,850.44
Add:-Shares Forfeited (Amount paid-up) 58.59 6,909.03 58.59 6,909.03
(b)  Other Reserves
(i) Capital Redemption Reserve 400.79 400.79
(i) General Reserve: 895.93 895.93
(c)  Retained Earnings
Opening Balance -3,583.85 -2,347.34
Add/(Less): Transfer from Statement
of Profit & Loss -1,190.29 -1,143.04
Add/(Less): Remeasurement of
Defined employee benefit plans 76.20 -4,697.94 -93.47 -3,583.85
3,507.80 4,621.89
1)NON-CURRENT LIABILITIES
Note 17: OTHER FINANCIAL LIABILITIES
Security Received 38.51 35.32
38.51 35.32
Carrying amount of Security deposits have been reinstated as per IND AS-109, Refer Note 19,23 & 42 (f).
Note 18: NON CURRENT PROVISIONS
Provision for Employee benefits
Gratuity 559.50 510.29
Leave Encashment - 58.54
Long term service award 17.28 24.25
576.78 593.08

Liabilities towards Gratuity & Leave encashment of employees has been valued in accordance with provisions of IND

AS 19- “Employee Benefits”. Also Refer Note-24 & 30.
Note 19: OTHER NON CURRENT LIABILITIES

Deferred Income 10.31

10.31

Deferred Income pertains to Security deposits which have been reinstated as per

IND AS-109. Refer note-17, note-23 & note 42(f).
2) CURRENT LIABILITIES
Note 20: SHORT TERM BORROWINGS (Secured)

Loans Repayable on demand from Banks -

During FY 19-20 loan was taken from SBI @6.75%. These loans are secured
against FDRs and repayable on demand. Also refer Note -42(d).
Note 21: TRADE PAYABLES

i. Dues of Micro, Small & Medium Enterprises 0.60
ii. Dues of other creditors* 1,553.45
1,554.05

13.64
13.64

38.82
38.82

43.27
1,548.22
1,591.49

*Includes Rs.477.96 Lacs (Rs.477.96 Lacs) due to VMC Systems Ltd (earlier Vuppalamritha Magnetic Components

Pvt Ltd) against which Rs.322.12 Lacs (Rs.322.12 Lacs) lies in the Escrow Account (Refer Note 13).
For MSME payments due on 31.3.20, due to nationwide lockdown and curfew in Punjab from 23rd March, 2020,
certain cheques for payment of MSME vendors were under process/lying under post, accordingly payments were

released after the company started its operations in limited manner on 11th May, 2020.

MANAGING DIRECTOR DIRECTOR CFO CsS

DH-FINANCE
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The company had sent balance confirmation letters to all parties requesting them to confirm the balance
within 15 days of the receipt of the letter, failing which the balance will be presumed to be correct. The
company has no other means of confirming the balances for which no response has been received except
presuming them to be correct as per the terms of the letter. Also refer note 42 (d).

The disclosure as required by section 22 of The Micro, Small and medium Enterprises Development Act, 2006
are given below:

. The Principal amount and the interest due thereon
unpaid to any supplier

Principal Amount — 43.27
Interest thereon
i The amount of interest paid by the buyer in terms of Nil Nil

section 16, along with the amount of the payment
made to the supplier beyond the appointed day
iii The amount of interest due and payable for the year of Nil Nil
delay in making payment (which have been paid but
beyond the appointed day during the year) but without
adding the interest specified under this Act

iv The amount of interest accrued and remaining unpaid. Nil Nil
v The amount of further interest remaining due and Nil Nil
payable even in the succeeding years, until such date
when the interest dues above are actually paid to the
small enterprises for the purpose of dis-allowance as a
deductible expenditure under section 23 of this Act.

Amount (¥ In Lacs)

PARTICULARS 31.03.2021 31.03.2020

Note 22: OTHER FINANCIAL LIABILITIES

Unclaimed Buy back amount* 0.28 0.28

Trade / Security Deposits received** 3,105.25 3,116.70

Others 553.51 490.07
3,659.04 3,607.05

*Refer Note-11

**Includes an amount of Rs.3010.21 Lacs (Rs.3010.21 Lacs) received by Company through encashment of
Bank Guarantee submitted by VMC Systems Ltd.

Also refer note 42 (d).

Note 23: OTHER CURRENT LIABILITIES

Advance from customers 44.31 57.24
Statutory remittances 181.69 130.06
Deferred Income* 3.32 3.32

229.32 190.62

*Deferred Income pertains to Security deposits which have been
reinstated as per IND AS-109.
Refer note-17, note-19 & note 42(f).

Note 24: SHORT TERM PROVISIONS

Provision for Employee benefits

Gratuity 78.20 110.60
Leave Encashment 110.52 91.06
Service award 15.94 5.15

204.66 206.81

Liabilities towards Gratuity & Leave encashment of employees has been restated in accordance with
provisions of IND AS 19- “Employee Benefits”. Also refer Note- 18 & 30.

MANAGING DIRECTOR DIRECTOR CFO CsS DH-FINANCE
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Amount (3 In Lacs)

PARTICULARS 31.03.2021 31.03.2020
Note 25: REVENUE FROM OPERATIONS

(a) Sale of manufactured products 1,508.87 1,785.07
(b)  Sale of services 157.47 240.90

(c) Sale of traded items 388.59 729.22
(d) Other Operating revenues (Training Fees & Scrap Sale) 2.63 4.66

Net revenue from operations 2,057.55 2,759.85
Particulars of Sale of products*

(i)  PLCC (Systems/Spares) 509.61 723.43
(i)  VMUX (Systems/ Spares) 829.41 867.80
(iii)  Power Plant & Others 169.84 193.84
(iv)  Income from traded items 388.59 729.22
(v)  Services Income 157.47 240.90
(vi)  Training Fee & Scrap Sales 2.63 4.66

2,057.55 2,759.85
* Includes various items of different configuration and spares.
Customer Wise Sales
Amount  %ofTotal Amount % of Total
Customer RInLacs) Turnover (RInlacs) Turnover

(a) Power Sector 526.50 25.59% 744.23 26.97%
(b) Railways 878.98 42.72% 1,378.24 49.94%
(c)  Others 652.07 31.69% 637.38 23.09%

Total 2,057.55 100.00% 2,759.85 100.00%
Note 26: OTHER INCOME
(a) Interest from banks on deposits

Interest on Fixed Deposits 440.07 524.56

(b) Interest on Income Tax refund 16.16 25.63

(c)  Other Interest
Interest on Staff loans 1.33 3.36
(d) Other Income
Miscellaneous Income 0.33 6.63
Rent Income 388.48 317.32
Provision for doubtful written back 0.39 —
Provision for slow moving RM/FSA written back — 18.34
Gain on exchange fluctuations - 0.68
846.76 896.53
Note 27 : COST OF MATERIALS CONSUMED
Opening Stock 1,437.55 1,609.04
Add Purchases 314.48 1,752.02 739.88 2,348.92
Less: Closing Stock 1,291.41 1,437.55
Net consumption 460.62 911.37
Note 28: PURCHASES OF STOCK-IN-TRADE
Purchases of Stock-in-Trade * 321.74 600.46
321.74 600.46

*Includes various items of different configuration.

MANAGING DIRECTOR DIRECTOR CFO CS DH-FINANCE
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Amount (% In Lacs)

PARTICULARS 31.03.2021 31.03.2020

Note 29: CHANGES IN INVENTORIES
(1) OPENING STOCKS
(a) Work in process:

Work in process 49.62 74.77
Sub-assemblies 710.40 678.55
(b)Stock-in-Trade 10.32 770.34 29.26 782.57

(1) CLOSING STOCKS
(a) Work in process:

Work in process 15.95 49.62
Sub-assemblies 469.09 710.40
(b) Stock-in-Trade 12.31 497.35 10.32 770.34
(1) Increase/(Decrease) in Excise Duty on Stocks — 0.00
Decrease(+) / Increase (-) in stock (I-11+11) 272.99 12.24

Note 30 : EMPLOYEE BENEFITS EXPENSES

Salary, Wages, Other Allowances & Benefits 2,271.90 2,240.14
Contribution/provision towards provident and other funds 312.00 452.17
Bonus 2.84 2.87

2,586.75 2,695.18

Disclosure on employee benefits with regard to Gratuity and Leave Encashment, funded defined benefit
plans, as per IND AS 19 is as below:

Defined benefit plans Gratuity Leave Encashment
As on As on As on As on
31/03/2021 | 31/03/2020 | 31/03/2021 | 31/03/2020
1 | Assumptions
Discount Rate 6.45% 6.65% 6.45% 6.65%
Salary Escalation 3.00% 4.00% 3.00% 4.00%
Rate of return on Plan assets (estimated) 6.45% 7.70% 6.45% 7.70%
Rate of return on Plan assets (actual) 7.15% 7.25% 7.15% 7.25%
(Note ii below) (Note ii below)
2 | Table showing changes in present value of obligations|
Present value of obligations as at beginning of year 1,552.00 1,342.30 671.65 634.67
Interest cost 99.92 103.36 43.66 48.87
Past Service Cost (Note | below) — 77.79 - 27.55
Current Service Cost 56.01 50.94 30.19 45.78
Benefits Paid 72.03 109.10 30.16 35.84
Actuarial (gain)/Loss on obligations -80.27 86.72 -120.54 -49.37
Present value of obligations as at end of year 1,555.63 1,552.00 594.80 671.65
3 | Table showing changes in the fair value of plan assets
Fair value of plan assets at beginning of year 942.69 982.87 577.88 572.62
Expected return on plan assets 68.78 75.68 43.34 44.09
Contributions 0.13 — — —
Benefits paid 72.03 109.10 30.16 35.84
Actuarial Gain / (Loss) on Plan assets -4.06 -6.75 -3.09 -2.99
Adjustment to opening balance (Note (ii) below) -1.93 -1.21
Fair value of plan assets at the end of year 933.58 942.69 586.75 577.88
4 | Table showing fair value of plan assets
Fair value of plan assets at beginning of year 942.69 982.87 577.88 572.62
Actual return on plan assets 64.71 68.93 40.24 41.10
Contributions 0.13 — — —
Benefits Paid 72.03 109.10 30.16 35.84
Fair value of plan assets at the end of year 933.58 942.69 586.75 577.88
Funded status -622.05 -609.31 -8.05 -93.77
Excess of Actual over estimated return on plan assets -4.06 -6.75 -3.09 -2.99
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Defined benefit plans Gratuity Leave Encashment
5 | Actuarial Gain/Loss recognized
Actuarial (gain)/loss for the year -Obligation -80.27 86.72 -120.54 -49.37
Actuarial (gain)/loss for the year - Plan assets 4.06 6.75 3.09 2.99
Total (gain)/loss for the year -76.20 93.47 -117.45 -46.38
Actuarial (gain)/loss recognized in the year -76.20 93.47 -117.45 -46.38
6 | The amounts to be recognized in the Balance Sheet
and Statement of Profit and Loss
Present value of obligations as at the end of year 1,555.63 1,552.00 594.80 671.65
Fair value of plan assets as at the end of the year 933.58 942.69 586.75 577.88
Funded status -622.05 -609.31 -8.05 -93.77
Net Asset/(liability) recognized in balance sheet -622.05 -609.31 -8.05 -93.77
7 | Expenses recognized in statement of Profit & loss
Service cost 56.01 128.73 30.19 73.32
Interest Cost 99.92 103.36 43.66 48.87
Expected return on plan assets 68.78 75.68 43.34 44.09
Net Actuarial (gain)/Loss recognized in P&L -117.45 -46.38
Expenses/ (Income) recognized in statement of
Profit & loss 87.15 156.41 -86.93 31.72
Net Actuari